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B A Webinar by the AACC on the Reality of Multinational Companies in Qatar and the UAE

The Austro-Arab Chamber of Commerce (AACC) organized
a virtual seminar entitled: “United Arab Emirates & Qatar: New
Opportunities and considerations for Multinational Companies”.

At the beginning of the webinar, the Chamber’s Secretary General,
Mouddar Khouja, presented an overview of the historical, economic
and commercial relations between the countries of the Gulf
Cooperation Council before 2017, the demographic and economic
characteristics of the UAE and Qatar, and the bilateral trade
relations between the two countries. All the way to reconciliation
and the signing of the Gulf Cooperation Council states and Egypt of
the Al-'Ula Declaration in early January 2021, and the expectations
regarding business and mutual economic benefits to revive the Gulf

relations.

Khouja highlighted Qatar's hosting of the 2022 FIFA World Cup
and Expo 2020 Dubai in the UAE, and their role in accelerating the
tourism activity in both countries.

The Qatari and Emirati sides presented an overview of the reality
of the multinational companies in the UAE and Qatar and the tax
implications for these companies. The main considerations for
taxation in Qatar were also highlighted with a presentation of the
different Qatari tax systems. During the presentation, examples
were presented on the reality of Qatari companies operating in the
UAE, as well as the reality of Emirati companies operating in Qatar.
Source (AACC Website, Edited)
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B The Assets of the Central Bank of Lebanon Rose by 2.4%

The budget of the Central Bank of Lebanon showed that its total
assets reached $152.2 billion on March 31, 2021, which means
an increase of 2.4 percent compared to $148.6 billion at the end
of 2020, and by 4.1 percent from $146.3 billion at the end of
2020 registered by the end of March 2020.

The foreign currency assets amounted to 22.2 billion dollars at
the end of March 2021, which means a decrease of 1.9 billion
dollars, or 8 percent, from 24.1 billion dollars at the end of
2020, and a decline of 13.1 billion dollars, or 37.1 percent of
35.2 billion dollars at the end of March 2020. The assets in
foreign currencies include Lebanese Euro bonds worth 5.03
billion dollars, without any change from the end of March 2020.
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Bl Profound Effects of "Corona" on the Gulf Banking Sector

A report issued by "KAMCO Invest" showed that the
"Covid-19" epidemic had profound effects on the banking
sector in the GCC countries, which led to record allocations
for the fiscal year 2020. The report showed that allocations for
losses of loans to listed banks in the GCC countries reached
$20.3 billion during 2020. The UAE banks witnessed the
largest increase in loss provisions, with an increase of $3.4
billion, or 72 percent, to reach $8.2 billion. The Saudi banks
recorded the lowest percentage of increase in losses, which
amounted to 37.6 percent, or 1.3 billion dollars, to reach 4.6
billion dollars during 2020. On the other hand, the net foreign
direct investment in Saudi Arabia jumped by 20.2 percent, to

Aigll 8 2.4 lig Wpng Cilagagy clail M

“Casase goana fob il Ciyemn Liliue Cpglil
2021 3 31 i Sl s ke 1522
148,6 ae d3laall dsal) & 2,4 Loy g i)l (6
41 Ly 2020 ol Ailgs A ey e
2020 I Ales b Vs ke 146,3 e 48
blde 22,2 LY edlaally clasapddl cialyg
1,9 dasiy paliasls (6 2021 )3T dules 3 Y50
Dble 24,1 (e i) & 8 Ly }i ¢ Ysa Hlla
37,1 s 5 Vs 5l 13,1 dasis aling 2020 alall dilgs & Yo
Chasasall dadis 2020 3T Algs & Vs ble 35,2 G il b
@l 058« Vsn Jlile 5,03 Lty Anlid 3y 50 laies LY Dl
2020 518 Aled oo suas

The value of gold reserves in the Central Bank of Lebanon
reached 15.5 billion dollars at the end of March 2021, which
represents a decrease of 10.3 percent in the first quarter of 2021,
and an increase of 4.9 percent from 14.8 billion dollars at the
end of March 2020. While the value of gold reserves reached
a peak at the end of September 2020, approximately $18.1
billion. The total financial portfolio at the Lebanese Central
Bank reached 40.8 billion dollars at the end of March 2021,
an increase of 1.9 percent from 40 billion dollars at the end of
2020, and 6.3 percent from 38.4 billion dollars at the end of
March 2020.

Source (Economic Bulletin Website, Edited)

wlall dpngll gl e "ligigs" J Adgoc Cilyili M

] SIS A8 e e i ekl
raall g Uil o disac il '~ 1934858 ol
San ) e il Gglatll Gl Jga
Sl (g 22020 Akl Aidl dawld Glaaia
& Al el g f s Claada g5
P ¥l 20.3 94935.‘\ Ostaall Galaa Jga
@b gl ST syl sl cagds 2020 ol

' S ¥ 5ble 304 Ly sl leal) Cliasade
Ao il A gend) gl il Lok W50 ke 8.2 ) el cdiall 572
4.6 ) deail Vs ke 1.3 4 23l 8 37.6 iy ¢ il i 5oL
& odbdl il L) a5 Gl 82020 DA Ve ke

about 5.5 billion dollars during 2020, compared to about $4.6
billion in the previous year.

In parallel, the government employment in Kuwait grew by
11.4 percent, and the number of employees in ministries and
government departments reached 334 thousand people by the
end of June 2020, 77.5 percent of them are Kuwaitis. The
largest percentage of non-Kuwaiti workers in the public sector
came from non-Gulf Arab countries (42.6 percent), followed
by Asian countries (38.7 percent), and Gulf Cooperation
Council countries (7.4 percent).

Source (Economic Bulletin Website, Edited)



